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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 
and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 2256 LISTED MAY 10, 1967 


4,846,850 common shares without par value of 
which 130,000 shares are subject to issuance. 


Ticker abbreviation CEO? 
Dial Ticker Number 1395 
Post Section 4.3 


THE TORONTO STOCK EXCHANGE 
ry) 5 LISTING STATEMENT 
CANADIAN EQUITY & DEVELOPMENT COMPANY LIMITED 


>. daa Incorporated under the laws of the-Provinee-of———————~ 
Ontario by letters patent dated May 4, 1953 


Common shares without par value transferable in 
Toronto, Montreal, Winnipeg, Vancouver and Halifax 


CAPITALIZATION AS AT APRIL 7, 1967 
SHARE CAPITAL 


ISSUED AND 
AUTHORIZED OUTSTANDING TO BE LISTED 


Common shares without par value of which 130,000 are subject 
OME AE RS Rg IEG 4. i Ie ee ae 6,500,000 4,716,850 4,846,850 


FUNDED DEBT 
642% Secured Sinking Fund Debentures Series A due February 
rh Prt esau Mati cee s enieces ra dagen 6,000,000 5,900,000 NIL 


NOTE: Particulars of funded debt are shown in paragraph 9, on pages 12, 13 and 14 of the attached prospectus. 


April 7, 1967 
1. APPLICATION 


CANADIAN EQUITY & DEVELOPMENT COMPANY LIMITED (hereinafter called the “Com- 
pany”) hereby makes application for the listing on The Toronto Stock Exchange of 4,846,850 common shares 
without par value in the capital of the Company, of which 4,716,850 are issued and are outstanding as fully 
paid and non-assessable. The remaining 130,000 common shares included in this application have been 
reserved as follows: 


Stock options at $3 per share granted to officers\and employees of the Company and 
its subsidiary and affiliated companies — \ 


a ee eteeaae Te ROMER CICEOUICE Ue ST Me. 5. cance per cos eeaids ail evs teteeety bene egg nthe — 55,000 
(nu ym@pmonstexpmine January 1001977 ooeccccccscsgceceinenanseastec nee cse scree Det ot — 6,000 
Common shares of the Company which may from time to time be optioned to officers 
and employees of the Company and its subsidiary and affiliated companies ............ .. — 69,000 
2s REFERENCE TO PROSPECTUS 


Reference is hereby made to the attached prospectus issued by the Company under date of February 28, 
1967 with respect to the offering of 500,000 outstanding common shares of the Company, a copy of which 
prospectus is hereby incorporated in this application and made part thereof. 


3. OPINION OF COUNSEL 


Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, 320 Bay Street, Toronto, Ontario, Counsel for the 
Company, are filing in support of this application an opinion stating, among other things, that (i) the Com- 
pany is duly incorporated and is a valid and subsisting corporation in good standing under the laws of the 

Province of Ontario; and (ii) the authorized capital of the Company consists of 6,500,000 common shares 
without par value of which 4,716,850 common shares are issued and are outstanding as fully paid and non- 
assessable. 


4. STATUS UNDER SECURITIES ACT 


(a) The offering of $6,000,000 of 612% Secured Sinking Fund Debentures Series A of the Company 
with a bonus of 40 common shares without par value of the Company for each $1,000 principal amount of 
Series A Debentures was qualified for sale to the public in January 1966 in all provinces of Canad@ with the 
exception of the Provinces of Newfoundland and Prince Edward Island. 


(b) The offering of the 500,000 outstanding common shares without par value of the Company referred 
to in paragraph 2 hereof was qualified for sale to the public in all provinces of Canada with the exception of 
the Province of Newfoundland and Prince Edward Island. 


LISTING ON OTHER STOCK EXCHANGES 


There are no securities of the Company listed on any other stock exchange. 


Cn 


6. FISCAL YEAR 


The fiscal year of the Company ends on October 31 in each year. 


Be ANNUAL MEETING 


Under the by-laws of the Company the annual meeting of shareholders will be held on such day in each 
year as the board of directors of the Company from time to time may determine. The last annual meeting of 
the Company was held on February 10, 1967. 


8. HEAD OFFICE 


The head office of the Company is located at 491 Lawrence Avenue West, Toronto, Ontario. 


ve) TRANSFER AGENTS AND REGISTRARS 


The transfer agents and registrars for the common shares of the Company are National Trust Company, 
Limited at its principal offices in the Cities of Toronto, Montreal, Winnipeg and Vancouver and Montreal 
Trust Company at its principal office in the City of Halifax. 


Montreal Trust Company is the Trustee for the 642% Secured Sinking Fund Debentures Series A 
(“Series A Debentures”) and registers upon which Series A Debentures may be registered as to principal 
and upon which fully registered Series A Debentures may be registered as to principal and interest and upon 
which transfers of Series A Debentures so registered may be made are kept by Montreal Trust Company at its 
principal offices in the Cities of Toronto, Montreal, Winnipeg, Vancouver and Halifax. 


tty: TRANSFER FEE 


No fee is charged on the transfer of the common shares other than customary stock transfer tax. 


i, AUDITORS 


The auditors of the Company are Messrs. Touche, Ross, Bailey & Smart, 200 University Avenue, 
Toronto, Ontario. 


12) DIRECTORS AND OFFICERS 
The directors and officers of the Company are: 
John Garfield Campbell Director President, 
18 Saintfield Avenue, Canadian Breweries Limited. 
Don Mills, Ontario. 
Angus Clayton McClaskey President and Director President, 
100 Banbury Road, Canadian Equity & Development 
Don Mills, Ontario. Company Limited. 
Ward Chipman Pitfield Director President, 
6 Highland Avenue, Pitfield, Mackay, Ross & 
Toronto, Ontario. Company Limited. 
James Nasmyth Swinden Director General Manager, 
12 St. Ives Avenue, Argus Corporation Limited. 


Toronto, Ontario. 


to 


12: DIRECTORS AND OFFICERS—Continued 


Edward Plunket Taylor Chairman of the Board President, 
Lyford Cay, The New Providence Development 
New Province Island, Company Limited. 
Bahamas. 
Allan Ernest Thompson Secretary Secretary, 
14 Greencoat Road, Canadian Equity & Development 
Etobicoke, Ontario. Company Limited. 
Ronald Carman Thornton Treasurer Treasurer, 
4 Vendome Place, Canadian Equity & Development 
Don Mills, Ontario. Company Limited. 
14. CERTIFICATE 


Pursuant to a resolution passed by the board of directors the applicant Company hereby applies for 
listing of the above mentioned securities on The Toronto Stock Exchange. The undersigned officers thereof 
hereby certify that the statements and representations made in this application and in the documents submitted 
in support thereof are true and correct. 


CANADIAN EQUITY & DEVELOPMENT COMPANY LIMITED 


“ANGUS McCLASKEY” 


7 a ; 
Corporate | President 
Seal 
eo “ALLAN E. THOMPSON” 
Secretary 
(Sie CERTIFICATE OF UNDERWRITER 


To the best of our knowledge, information and belief all of the statements and representations made in 
this application and in the documents submitted in support thereof are true and correct. 


PITFIELD, MACKAY, ROSS & COMPANY LIMITED 


“WARD C. PITFIELD” 
President 


DISTRIBUTION OF COMMON STOCK AS OF APRIL 26, 1967 


Number Shares 
7 Holders of 1 — _ 24 share lots 39 

327 . EI mate RE I 16,820 
120 4 re AAS ee AQ 13,380 
133 Ki aslo naa 2 OOF a 27,890 
25 Af OO ean? 399 8 Fe 7,250 

47 Es 7 Ah DD. om 97 AOD) oe oa 19,070 

89 4 PAPO, \ sets GEG: 78 49,930 
130 % = 1000) — up 4582.47 1 


878 Shareholders Total shares 4,716,850 


FINANCIAL STATEMENTS 


CANADIAN EQUITY & DEVELOPMENT COMPANY LIMITED 
AND SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEL 
as at January 31, 1967 


ASSETS 


ACCOUNTSEUREGCEIVABLE A ee ee eed ee ee 

PREPAID CHARGES AND SUNDRY ASSETS ......................-- 

PROPERTY UNDER DEVELOPMENT 
Lands-——-at: Costs 3 <<<): ote ee eee $ 828,828 
Development -COStS 9 ith 55a niveau ee ee 333,761 


DEFERRED RECEIVABLES 
and’ Sales Agreemetts, Vict eee ; 705,805 
IMIOLTC ARES ete ee wert een een eee 332,556 


PROPERTY HELD FOR DEVELOPMENT 
Land'——‘at..cost’ 4... Ree ee, Re eee 8,690,325 
Development: costs 9.7). tee ete eee 92,729 


INVESTMENTS IN OTHER COMPANIES — at cost 
Greater Hamilton Shopping Centre Limited 
AVa Uo. Series: B GCOENiureS as a ee 250,000 
Common shares (50% of issued capital) ........... 555,000 805,000 
Aldon Developments Limited 
Notes: receivable: Yeh eee hoon ee eee 75,000 
Common shares (50% of issued capital) .......... 500 2 ESOS 


REVENUE PRODUCING PROPERTIES — at appraised 
values with subsequent additions at cost 


and saat. ae nee aoe bn. 4,794,457 
Buildings, equipment and services ................ 7,798,589 
12,593,046 

Less accumulated depreciation ..... 0... ....... 1,063,336 
11,529,710 

Construction in progress — at cost ................ 4,792,690 


Debenture Discount and Financing Expense 
less amounts amortized cco -70 es ae ea 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


BANK INDEBTEDNESS *j2-)06012.0 45 ots, ents ese ee cee 
ACCOUNTS PAYABLE AND ACCRUED LIABILITIES ........0......0002..00ccc00ceeeeeee 
IHHOLDBACKS PAYABIUE: PN tothe tee cecee tea ete ee ee : 
INCOME VEAXES © PAVABIGR 0,0. 20 set ees 0 era ne 


DEFERRED CREDIT 
Profit on properties sold under sale agreements and mortgages _. 


LonG TERM DEBT 


Mortgages: payables we 2ccma. th 04).at 4 ats eee Seal 2,057 
612%: secured sinking fund debentures 5 rn wee ee 5,900,000 


SHAREHOLDERS’ EQUITY 
Capital Stock 
Common shares 
Authorized — 6,500,000 common shares without par value 


Issued and fully paid — 4,716,850 shares ......000.......cee 6,630,275 
Excess of book value of net assets of a subsidiary over the stated value 

of ‘shares: Issued) thereror’: 0.) osc dnsa oe cee ee cet ce 1,336,129 
Excess of appraised value of revenue producing properties over depre- 

CRATE ei COSE TY AR as os coos ee ec ga a Re EE rs 4,555,591 
Retained  Carmings en 004, hic. sd Men cckagee ee ee Seta Re ace 3 3,750,059 


$ 648,636 
10,608 


1,162,589 
1,238,143 


8,783,054 


880,500 


16,322,400 


1,211,382 


$30,257,302 


$ | 11 eee 
748,495 
674,907 
169,190 
53,034 
187,994 
1,950,802 


561,789 


11,472,657 


16,272,054 
$30,257,302 


Approved on behalf of the Board 


“ANGUS McCLASKEY”, Director 
“J. N. SWINDEN”, Director 


CANADIAN EQUITY & DEVELOPMENT COMPANY LIMITED 
AND SUBSIDIARY COMPANIES 


CONSOLIDATED STATEMENT OF EARNINGS 
FOR THE THREE MONTHS ENDED JANUARY 31, 1967 


Rental from, revenue producing properties ..../......0...i.cacheessccceadenns 


Direct operating expenses of revenue producing properties except 
GOP recinten AMP CEC GU cn ee eaten tecurs eben. 


Earnings from revenue producing properties before depreciation 


FLING Wah it ic) iar hc hen w Rae. adi ec Rae tee Nee AON Oe 
Gross profit on property sales and interest thereon ..........0.000.00.0..... 
General and administrative expenses less sundry income ................ 
Parmines beiore the undernoted items 2... os. c. sess hsacsvesceversecveseeie 
Pies EC LACIONC et Mert ean eee RA dena oes stor R Tad NA roiess asd devas Mande $ 63,657 
CES SE eee ee ee re Oe eee eee ent arene eee een ees Cen 188,074 
Amortization of debenture discount and financing expenses ............ (1,779) 
ELOVISIONETOR MICOME staAXCSiee eee tees toe RP eae echo case er aera 5,000 
Mere ARNINGS FOR THE PERIOD o.oo... ccsicccccsecuasantodensenivaresnes 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 
FOR THE THREE MONTHS ENDED JANUARY 31, 1967 


Balance November tI OG) 2.0... wanna each. vacuity ssrueinn a etaane mieies 
mec MUN ERC ALDINGS LOL ANG YOAR 5205 cereus istered oe crane eicunaks auredengeiont $ 67,066 
PRC AN ZALONGOM ADDYAIS AN My ho athe cise on. cung deusoumascietanaser nes Sinn, 5,430 
Reéss;= Dividend payable: February 1 1967 «csr cs ccdcccaeesonatnorid 
eA NGC ES PANUIAR Yo Sy LOOT: cccxty ee ear peeeoed antesd ee hewdansepedoeiast 


$ 390,214 


104,902 


29);3 12 


95,072 


380,384 


58,366 


322,018 


254,952 


$ 67,066 


$ 3,913,406 


72,496 
3,985,902 
__ 235,843 


$ 3,750,059 


1S.008 . 2 
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This prospectus is not, and under no circumstances is to be construed as, a public offering of these shares for sale in the United 
States of America or in the territories or possessions thereof. 


No Securities Commission or similar authority in Canada has in any way passed upon the merits of the securities offered hereunder 
and any representation to the contrary is an offence. 
Outstanding Issue 


500,000 Common Shares 


without par value 


Canadian Equity & Development Company Limited 


(Incorporated under the laws of Ontario) 


Transfer Agents and Registrars 


National Trust Company, Limited, Toronto, Montreal, Winnipeg and Vancouver 


Montreal Trust Company, Halifax 


All of the shares offered are being purchased from Selling Shareholders whose names and 
numbers of shares sold are shown in paragraph 16 on page 14. None of the proceeds will be 
received by the Company. 


Offering 
Proceeds 
Price to Proceeds to Proceeds to to Selling 
Public Underwriter Company Shareholders 
Pe ara A echt <iseeniere ) add sabes. alg oes WN $ 2:50 21 $e) 70.20 Nil $ 2.30 
SRE EN en ce a cece ct seas $1,250,000 $100,000 Nil $1,150,000 


We, as principals, offer these 500,000 Common Shares if, as and when accepted by us subject to prior 
sale and change in price and subject to the approval of all legal matters on our behalf by Messrs. Fraser, 
Beatty, Tucker, McIntosh & Stewart, Toronto, Ontario, who are also Counsel for the Company and for the 
Selling Shareholders. 


We reserve the right to accept applications for these Common Shares in whole or in part or to reject any 
application and to withdraw this offer at any time without prior notice. It is expected that definitive certifi- 
cates representing these Common Shares will be available for delivery on or about April 17, 1967. 


Market 


Although a limited number of transactions in Common Shares of the Company have taken place in the 
unlisted market, the price for this offering was determined by negotiation between the Selling Shareholders 
and the underwriter. 


An application has been made to list these shares on The Toronto Stock Exchange. Acceptance of the 
listing will be subject to the filing of required documents and evidence of satisfactory distribution both 
within ninety days. 


PRINTED IN CANADA 


Canadian Equity & Development Company Limited 


Toronto, Ontario, 


February 28, 1967. 
Pitfield, Mackay & Company Limited, 


Toronto, Ontario. 


Dear Sirs, 


With reference to the 500,000 outstanding Common Shares without par value in the capital of Canadian 
Equity & Development Company Limited offered by this prospectus, we are pleased to give you the 
following information. 

The Company 


Canadian Equity & Development Company Limited (‘‘Company’’) was incorporated under the laws 
of Ontario in 1953 and is engaged, through a wholly-owned subsidiary, Don Mills Developments Limited 
(‘Don Mills Company’’) in the acquisition, development, subdivision and sale of land and in the construction 
and operation of residential and commercial premises including shopping centres. The Company formerly 
had two wholly-owned subsidiaries, Don Mills Developments Limited and Wrentham Estates Limited. 
These two subsidiaries were amalgamated on November 1, 1966 under the name Don Mills Developments 
Limited. x 


The Company, through a wholly-owned subsidiary, has developed a large community with a population 
of over 27,500 persons at Don Mills, in Metropolitan Toronto. The operations of the Don Mills Company 
presently include the ownership and management of three shopping centres and the development and sale of 
industrial and residential lands. The Don Mills Company also owns a large acreage of land near the western 
boundary of Metropolitan Toronto which is being held for development into a community of approxi- 
mately 80,000 persons. 


Capitalization 
(As at February 16, 1967) 
Authorized Outstanding 
First mortgages of varying rates and maturities.................. (1) $5,572,657 
Secured. Debentures. + 02 eas cmc oe coe ae Oe CRE ae ener (1) 
64% Secured Sinking Fund Debentures 
Series: A dué 1991 ooo... oes Gas es a ee $6,000,000 $5,900,000 
Common: Shares without: par waltles 62 ..<4...0 sees ele es eee 6,500,000 shs. (2) 4,716,850 shs. 


(1) Additional first mortgages and Secured Debentures may be issued subject to the restrictions contained in the trust deed 
under which the Series A Debentures were issued. 


(2) 61,000 Common Shares are reserved for the exercise of options already granted under the Company’s Stock Option Plan and 
69,000 Common Shares are reserved for the granting of further options thereunder, all as referred to in paragraph 11 of the 
Statutory Information forming part of this prospectus. 


Revenue Producing Properties 


The Don Mills Company owns and manages three shopping centres, Don Mills Shopping Centre, 
Parkwoods Village Shopping Centre and York Mills Shopping Centre, all of which are located in Metro- 
politan Toronto. There are 128 tenants in these shopping centres of which 5 are under ground lease tenancies. 
In addition, on 8 other commercial properties, 1 industrial property and 3 residential properties the Don 
Mills Company is lessor under ground leases. The Don Mills Company has substantially completed construc- 
tion of a large high-rise residential, retail and commercial complex in the St. Clair Avenue- Yonge Street area 
of Toronto, which is sometimes referred to in this prospectus as ‘‘The Towne’. 


Don Mills Shopping Centre 


The Don Mills Shopping Centre is situated on a site of approximately 40 acres in the centre of the Don 
Mills community and has over 460,000 square feet of gross floor area. It was built in five stages and now 
has 89 tenants, including an Eaton’s department store, a theatre, a curling rink, a Shell automotive service 
centre and a bowling alley. The primary market area of this shopping centre has a population of approx- 
imately 80,000 people, which it is estimated will increase to approximately 110,000 people by 1970. The 
growth of population within this area and the construction of additional space have resulted in this shopping 
centre showing substantial increases in both sales volume and rental income as is indicated in the following 
table: 


Year ended October 31 1962 1963 1964 1965 1966 
Sales vohime((O00' sy™att Jed AA ea ee ee $11,415 $12,208 $13,653 $15,388 $17,856 
Gross rental income from all tenants (000’s)...... 640 857 928 978 1,080 


*Excluding sales of Eaton’s department store, the theatre, the curling rink and the bowling alley and revenue of certain other tenants 
for the most part engaged in financial or professional business. The sales of the Shell automotive service centre are not included 
for the year 1965 when it commenced business but are included for the year 1966. 


Parkwoods Village Shopping Centre 


The Parkwoods Village Shopping Centre is situated on a site of approximately 6 acres in the north-east 
area of Don Mills. It is a neighbourhood centre having 76,000 square feet of gross floor area and 20 tenants, 
the major tenant being a Dominion Stores supermarket under a ground lease. 


This shopping centre was opened in 1960 and serves a densely populated neighbourhood, comprised 
primarily of high-rise apartments. Growth in sales volume and rental income has been as follows: 


Year ended October 31 1962 1963 1964 1965 1966 
Sales vohime (000's)* 3 0s. 5.5. es We eee $2,922 $3,924 $4,609 $5,025 $5,208 
Gross rental income from all tenants (000’s)......... io 89 110 124 £35** 


*Excluding service station sales and revenue of certain other tenants for the most part engaged in financial or professional businesses. 
**Excludes rental of $5,124 received in the 1966 fiscal year but applicable to the 1965 fiscal year and included in that year. 
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York Mills Shopping Centre 


This neighbourhood shopping centre, which was opened in 1953, is situated on a site of approximately 
5 acres at the corner of Bayview Avenue and York Mills Road in one of Toronto’s better residential areas and 
has over 52,000 square feet of gross floor area. This shopping centre has 19 tenants, including a Dominion 
Stores supermarket. Growth in sales volume and rental income has been as follows: 


Accounting period 1962(1) 1963(1) 1964(2) 1965(3) 1966(3) 
Balesivolumés(000's) *% 1o.y0 ee eisk. Ae Pe es $3,822 $4,306 $3,356 $4,841 $5,276 
Gross rental income from all tenants (000’s)......... 157 166 111 199 197=c 


*Excluding revenue of certain tenants for the most part engaged in financial or professional businesses. 
**Excludes rental of $28,241 received in the 1966 fiscal year but applicable to the 1965 fiscal year and included in that year. 


(1) 12 months ending January 31 of subsequent year. 
(2) 9-month period ending October 31. 
(3) 12-month period ending October 31. 


The Towne 


The Don Mills Company is tenant under a ground lease, expiring in the year 2084, on a site of ap- 
proximately 63,400 square feet on the south side of St. Clair Avenue East, a short distance from Yonge 
Street in Toronto, at an annual net ground rent of $63,375 until 1999 which rent may thereafter be increased 
periodically depending upon certain economic factors existing at the time. The Don Mills Company is 
constructing on this site a residential, retail and commercial complex, known as ‘“‘The Towne’’, comprising 
some 185 rental units. It contains apartments, town houses and penthouses, and approximately 85,000 
square feet of retail and commercial space and two levels of underground parking. At the present time about 
97% of the retail space is under agreement to lease and all the office space has been leased. Even though the 
project is not scheduled for completion until May 1967 over 40% of the residential units have already been 
leased and some of such units are occupied. 


Gross Rental Income 


Aggregate gross rental income from all revenue producing properties for the five years ended October 
31, 1966 has been as follows: 


Year ended October 31(1) 1962 1963 1964. 1965 1966 
Shopping Centres 
Prarnierierents (00'S) s+ on wae ok ne oe ee ee es $685 $ 901 $ 950 $1,017 $1,092 
mercentave rents (O00'S) 0. ence ee ete ee 187 211 199 284 315(2) 
872 1,112 1,149 1,301 1,407 
Ground leases not in shopping centres (000’s)......... _ 30 39 61 68 91 
Moca tentar income (O00's) 20k 2S Ea $902 $1,151 $1,210 $1,369 $1,498 


(1) With the exception of York Mills Shopping Centre, which is for the periods noted above. 
(2) Excludes rentals of $33,365 received in the 1966 fiscal year but applicable to the 1965 fiscal year and included in that year. 


The annual gross rental income to be derived from The Towne, upon its completion which is scheduled 
for May 1967, calculated on the basis of a 5% vacancy factor, is expected to be approximately $817,000. 


Land Development 
Erin Mills Land 


The Don Mills Company owns a large tract of land to the west of Metropolitan Toronto, located partly 
in the Township of Toronto and partly in the Town of Oakville. To date 328 acres have been sold, 827 acres 
are under a sale agreement and there are 6,011 acres (‘‘Erin Mills lands’) available for residential, com- 
mercial and industrial development. 


Three major east-west arterial routes place the Erin Mills lands within 30 minutes of downtown Toronto. 
A fourth east-west arterial route, the proposed new Highway 403, is expected to pass directly through the 
property. It is also expected that the Fifth Line road will be developed as a major north-south arterial road 
running through the property and connecting the four east-west arterial routes. 


Their accessibility and proximity to the heavily industrialized and rapidly expanding Toronto-Hamilton 
area make the Erin Mills lands an ideal location for industry. The area is serviced by the main line of the 
Canadian Pacific Railway and both docking and customs warehousing facilities are within a 10-minute drive. 
The surrounding area provides a large labour force of diversified skills. A combined public and private 
‘Research Centre’ has been established south of the Erin Mills lands and the University of Toronto has 
acquired a block of land contiguous to the Erin Mills lands as a site for a new college. 


In a report dated September 1966 made by T. J. Plunkett who was commissioned by the Ontario 
Government to do a study of the municipal structure of Peel and Halton Counties, in which the Erin Mills 
lands are situated, the population of the Township of Toronto in 1964 was shown as 76,066. In such report, 
based upon figures supplied by the Department of Municipal Affairs of Ontario and the Metropolitan 
Toronto Planning Board, it was estimated that the population of the Township of Toronto in 1980 would be 
217,000 and on the same basis it was estimated that the population of the Town of Oakville in 1980 would 
be 128,000, as compared to a population in 1964 of 48,523. 


In the latter part of 1964, the Ontario Water Resources Commission retained engineering consultants to 
investigate and report on water supply and sewage works’ requirements for a group of municipalities west of 
Metropolitan Toronto, including the Township of Toronto. In December 1966 the Commission announced 
that it had reached agreement with the Township of Toronto and other municipalities in Peel County for 
the installation of major trunk sewage services, with the necessary plant expansion to be staged over a period 
of years. So far as the Company is aware negotiations are proceeding with a view to reaching agreement 
for the supply of water. The sewer and water systems proposed by the Commission can, subject to the 
Company reaching an agreement with the Township of Toronto, serve the Erin Mills lands in the Township 
of Toronto, and negotiations for a satisfactory development agreement are currently being carried on with 
the Township. 
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Residential and Industrial Development 


The Don Mills Company is engaged in the development and sale of industrial lands in what is known as 
Wrentham Industrial Park, situated on the east side of Leslie Street, a short distance north of York Mills 
— Road, in the Borough of North York, which is part of Metropolitan Toronto. Approximately 53 acres of 
these industrial lands have been sold at prices ranging from $40,000 to $50,000 per acre, leaving a balance of 
approximately 37 acres available for sale. All the services required by the Borough of North York have 
been installed. 


Approval by the Ontario Municipal Board has been secured for the rezoning of 43 acres of land on the 
west side of Leslie Street, north and south of York Mills Road in the Borough of North York, to provide 
74 single family lots and sites for 72 row houses and 780 apartment suites. A subdivision agreement with the 
Borough of North York, covering the 27 acres situated north of York Mills Road, is being proceeded with 
and the Don Mills Company has sold, subject to registration of a plan of subdivision, all the land zoned for 
multiple use in the 27 acres. Sales are proceeding in regard to the single family lots, subject to registration of 
the plan. It is expected that a plan covering the 16 acres situated south of York Mills Road will be registered 
in the period 1968-69 depending on certain municipal improvements being constructed. 


Preliminary plans have been prepared for a prestige town house rental project of some 210 units on 26 
acres of land at the north-east corner of Bayview Avenue and York Mills Road, near the York Mills Shopping 
Centre. The project will be owned and managed by the Don Mills Company with construction staged over a 
period of two to three years commencing in 1967, provided that construction costs are acceptable and suitable 
mortgage financing can be arranged. 


Investments 
Greater Hamilton Shopping Centre 


The Company owns 50% of the outstanding shares of Greater Hamilton Shopping Centre Limited, which 
owns and operates a regional shopping centre forming part of a shopping centre complex situated on a site of 
approximately 67 acres in the east end of Hamilton. This Centre is one of the largest in Canada. Of the 67 
acres, Simpson-Sears Limited owns 20 acres on which is located a 240,000 square foot department store. 
On the remaining 47 acres of land, owned by Greater Hamilton Shopping Centre Limited, there are 63 retail 
and commercial tenants occupying approximately 433,000 gross square feet. The largest unit is a department 
store leased to Henry Morgan & Co. Limited. Seven of the retail and commercial outlets are on ground 
leases, the two major ones being a Dominion Stores supermarket and a Loblaw Groceterias supermarket. 


Aldon Developments Limited 


Aldon Developments Limited, which is owned 50% by the Company and 50% by Dominion Stores 
Limited, is the lessor under four ground leases of approximately 10.5 acres of land located at Lawrence 
Avenue West and Dufferin Street in Toronto. It also owns a small shopping centre at Brampton, Ontario, 
having 20,800 square feet of gross floor area. 


This company owns a neighbourhood shopping centre on Victoria Park Avenue in the Borough of 
Scarborough, consisting of 35,000 square feet of gross floor area, which includes a Dominion Stores super- 
market, 9 other retail stores and professional offices. In addition a site adjacent to this shopping centre has 
been ground leased to Shell Canada Limited. 


Appraisals 
Revenue Producing Properties 


The revenue producing properties (other than The Towne) owned by the Don Mills Company have 
been appraised by Eastern & Chartered Trust Company and such appraisal figures have been reflected on 
the Company’s consolidated balance sheet as referred to in note 2 to such balance sheet in this prospectus. 


Property Held for Development and Property Under Development 


By appraisal dated as of September 1, 1963, Eastern & Chartered Trust Company valued the properties 
of Wrentham Estates Limited (amalgamated with Don Mills Developments Limited on November 1, 1966) 
held at that date for development and substantially all other property subsequently acquired by it for develop- 
ment at $3,510,000 which, after deducting disposals of appraised properties at pro rated appraised values and 
a ey of other properties at cost resulting in net disposals of $1,085,103, gives a value for such properties 
of $2,424,897. 


By appraisal dated as of October 15, 1963, Eastern & Chartered Trust Company valued the Erin Mills 
lands held at that date for development at $13,000,000, which, together with subsequent additions at cost 
less disposals at pro rated appraised values resulting in net additions of $124,362, gives a value for such 
properties of $13,124,362. 


On the above bases, the value of property held for development and property under development 
amounts to $15,549,259 which produces an appraisal surplus of $6,030,106 in excess of the values of such 
properties as shown on the consolidated balance sheet as at October 31, 1966 forming part of this prospectus. 


Earnings 


The statements of combined and consolidated earnings and combined and consolidated retained 
earnings of the Company and its subsidiaries for the ten years ended October 31, 1966 together with the 
report thereon of the Company’s auditors, Messrs. Touche, Ross, Bailey & Smart, Chartered Accountants, 
appear on pages 5 and 6 of this prospectus. 


It will be noted that earnings from revenue producing properties have shown a steady increase over the 
past six years. The decline in rental income in 1960 and 1961 was caused by the sale of a revenue producing 
property. Sales of development properties can only be made after the registration of plans of subdivision 
which normally takes a considerable length of time. Accordingly, profits on property sales have fluctuated 
greatly over the past ten years. 


Yours truly, 
CANADIAN EQuIty & DEVELOPMENT COMPANY LIMITED 
Per (Sgd.) ANGus McCLAsKEy, 
President. 
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Canadian Equity & Development Company Limited 


and Subsidiary Companies 


Combined and Consolidated Statement of Retained Earnings 
for the Ten Years Ended October 31, 1966 


Year Balance at Net earnings Balance at 
ended beginning (loss) Dividends Sundry end of 
October 31 of year for the year paid credits year 
1957 $1,613,323 ($ 29,244) $128,287 $ — $1,455,792 
1958 1,455,792 529,084 170,000 — 1,814,876 
1959 1,814,876 1,137,258 170,000 —_ 2,782,127 
1960 2,782,127 459,507 170,000 _ 3,071,634 
1961 3,071,634 1,090,860 170,000 _— 3,992,494 
1962 3,992,494 116,095 170,000 _ 3,938,589 
1963 3,938,589 365,987 235,240 6,108 4,075,444 
1964 4,075,444 (22,465) 245,000 24,932 3,832,911 
1965 3,832,911 305,813 593,658(1) 24,328 3,569,394 
1966 3,569,394 520,116 — 48,293 4,137,803 
Deduct retained earnings of Wrentham Estates Limited at date of acquisition of its 
SWALOS 8 da eerctd More's Aone taaa.s Blas tabokavay neo cae sens Kah Neyer lea en eae een 224,397 
Retained earnings at October 31, 1966 per consolidated balance sheet............. $3,913,406 


(1) The 1965 dividends include a dividend of $350,000 paid by Wrentham Estates Limited prior to its acquisition; all other 
dividends were paid on previously outstanding preference shares of Canadian Equity & Development Company Limited. 


Auditors’ Report 
To the Directors, 


Canadian Equity & Development Company Limited. 


We have examined the accompanying combined and consolidated statements of earnings and retained 
earnings of Canadian Equity & Development Company Limited and subsidiary companies for the ten years 
ended October 31, 1966. Our examination of the financial statements of Canadian Equity & Development 
Company Limited and subsidiary companies of which we are the auditors included a general review of the 
accounting procedures and such tests of accounting records as we considered necessary in the circumstances. 
For the seven years and nine months ended October 31, 1964, we have relied on the reports of the auditors 
who examined the financial statements of one of the subsidiaries, Wrentham Estates Limited, for that period. 


In our opinion the accompanying combined and consolidated statements of earnings and retained 
earnings present fairly the results of the operations and the retained earnings of the Company and its subsidi- 
aries for the ten years ended October 31, 1966, in accordance with generally accepted accounting principles 
applied on a consistent basis throughout the ten year period except for the changes referred to in Note 4 
to the combined and consolidated statement of earnings with which changes we concur. 


(Sgd.) ToucHE, Ross, BAILEY & SMART, 
Toronto, Ontario, February 28, 1967 Chartered Accountants. 


Canadian Equity & Development Company Limited 
and Subsidiary Companies 


Consolidated Balance Sheet 
as at October 31, 1966 


Assets 
FL on: Eich ot Ma cede ca a Sk 5 cua cg Gk su ln wala $ 467,051 
ACCOUNTS RECEIVABLE 
and! Sale Apreetacntsmerer errr rates Ae We cen Sos cute ee ev ch euine eles -$ 639,364 
ier: ei eee Pe cee ee 99,406 738,770 
PREPAID! CHARGES AND SUNDRY ASSETS 9. Oa F4 Gh ee EE US 58,569 
PROPERTY UNDER DEVELOPMENT (Note 2) 
mee Cat Erg a oy Sh sc te Skee Sa.) S "Sadan oy ex psanstahlans jsllee vaaborgs ap Saervecoen 828,828 
MlevelgpmientecOsts: tts ee ee Od ey eee WOR a eee af 333,761 1,162,589 
DEFERRED RECEIVABLES (Note 3) 
Se PNIE SAAC MICE ts 1 Men Gers ee sie te van Row wee wide wee wae eae dewes 803,650 
a ARS Be Pana Pee la WG Saks Ales Neds bas ceeeees 483,896 1,287,546 
PROPERTY HELD FOR DEVELOPMENT (Note 2) 
TE OSE erie ete cue am aS oth: Sea. Aoi os os Wea lo er bls, eins eo s.e ale ecage 8,690,325 
Weve ODIIER 6 COSTS She ter relate etre eres SISO he eRe es ce S Eas Coa ees 82,264 8,772,589 
INVESTMENTS IN OTHER COMPANIES—at cost (Note 4)......... 0000: cece e eee 880,500 
REVENUE PRODUCING PROPERTIES (Note 2) 
Eo as ne ar eR Nga a er ar a ee 4,794,457 
Buildings, equipment and servicés.................e0008- 7,798,068 
12,592,525 
bess accumulated depreciation. .:.!. i cicas ia es soe anes 999,679 11,592,846 
Construction in progress—at cost 
MO WHE DLOJECE Os eh Nee re ne ee wee 4,051,432 
NE? a oye ceo iy ete mo AS aa 73,490 4,124,922 15,717,768 
DEBENTURE DISCOUNT AND FINANCING EXPENSE 
La SSS CSD PATE RCOE SC 753 Et Re een ey Ene a Oe ee eT ee 1,223,969 
WOTAD SSS ET Seas | ets: tiie sud ak StH oui ect inn $30,309,351 


Liabilities and Shareholders’ Equity 


ACCOUNTS EA VABLE AND ACCRUED ETABIDITIES, 2 o.Ah: Oso ihGaes A oeteaelegidaygaiirs healed one $ 624,831 
LOE DE ACKSEE-A ABI: Biman taus sis Ames Best Sruelerd 2 fe) ARIA VR ae re Reels ena RE OE Ee ee 536,259 
Mate MeN O mee ALA BIE CINOLE Ot. ae Girt iste o cc oe ened mee hark Gas RG E ME od ob wee 6 212,690 
ee SON CE OR Wr VECOPMENT.C OSTS)... o2r0s5 steered wuss ors. «> Sinan O40 ss nO OE Ee ae 56,856 
eter eG EU EEE Ae TIN CORES eo cee ey te eee ai aian ok na icc’ spines nega @ ste as ghHA ey th eV son douse one GIS 175,184 
Lonc TERM Dest (of which $445,162 is due within one year) (Note 7)...............-05- 11,653,487 

RODAPETARTICLITE Sater ere Wire ttny tener iors ike Steal ies seu sla a a 13,259,307 


DEFERRED CREDIT 
Profit on properties sold under sale agreements and mortgages (Note 6)............... 609,212 


SHAREHOLDERS’ EQUITY 
Capital stock (Note 8) 
Common Shares 


Authorized— 
6,500,000 Common Shares without par value 


Issued and fully paid— 


AIG SOU SALES kyceibabst adi, tanks ac ac we Ria GAE Ree ALNe Cail $ 6,630,275 
Excess of book value of net assets of a subsidiary over the stated value 
Gl ebiaes isgtece Te Clot to err ters ee ang RNG RA oe Sos WG Stas oe 1,336,129 
Excess of appraised value of revenue producing properties over depreciated 
COSE-CNGES 2) 4 AF NR veee RS ES PAA SEER PT RO hs 4,561,022 
Remained earminvet (occ ete: re ea ete ea eee We a tine Sa ce 3,913,406 16,440,832 


COMMITMENTS AND CONTINGENCIES (Note 9) 
$30,309,351 


Approved on behalf of the Board: 
(Sgd.) ANGus McCLASKEY, Director. (Sgd.) J. N. SwInDEN, Director. 


The notes on pages 8 and 9 form an integral part of the above consolidated balance sheet and should be read in 
conjunction therewith. 
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Canadian Equity & Development Company Limited 
and Subsidiary Companies 


Notes to Consolidated Balance Sheet 
as at October 31, 1966 


(1) Basis of Consolidation 


All subsidiaries of the Company are included in the accompanying consolidated balance sheet. The only subsidiaries whose 
assets are significant are Wrentham Estates Limited and Don Mills Developments Limited which subsidiaries were amal- 
gamated under the name Don Mills Developments Limited on November 1, 1966. 


(2) Appraisals 


The revenue producing properties of Don Mills Developments Limited and Wrentham Estates Limited are valued on the 
basis of appraisals by Eastern & Chartered Trust Company dated as of October 31, 1962 and September 1, 1963, respectively, with 
subsequent acquisitions at cost less disposals. 


. Substantially all of the property under development and property held for development was appraised by Eastern & 
Chartered Trust Company by appraisals dated as of September 1, 1963 and October 15, 1963. These properties are shown at 
cost and not at their appraised values. If these appraisals had been recorded in the accounts, property under development and 
property held for development at October 31, 1966 would be increased by $6,030,106 in the aggregate. 


(3) Deferred receivables 
The amount of $803,650 shown as land sale agreements in the accompanying consolidated balance sheet is made up of 
amounts of $757,962 and $45,688 which amounts bear interest at 544% and 6% respectively. 
The said sum of $757,962 is due as follows: 
December 1, 1968-1974 (inclusive)—$75,000 principal plus interest. 


December 1, 1975—balance of principal plus interest. 


The said sum of $45,688 is due as follows: 
December 1, 1967—$22,844. 
May 1, 1968 —$22,844. 


Mortgages receivable are made up as follows: 


534.7 second mortgage Cue ume dS 972 <tacietelt vse ete sisinia tale chele © ete veiw teva aieteie oe) etclets (eae tue ste erties fees nea $298,691 
6% first mortzage:duesJanuarya 15.6197 5ipaicpcetee ee ie oies cies es esaiehe se icesuek cee oe 85,707 
516% first.mortgages:duewMarch,2, 1971.2. eect -icetie eee cae ee oe oo eee eee 16,650 
514%. second: mortgage due-on demand: So. jejietiereists sicko lore Rio oe teas or chee eee ese ene 4,848 
6% ‘first mortgage dre December 15; "1968. eos care «siete oe se ene occ ere acessories eee ee 78,000 

$483,896 


(The principal amount of the above mortgages due within one year amounts to $35,007) 


(4) Investments in Other Companies 
Investments in other companies are made up as follows: 


Greater Hamilton Shopping Centre Limited 


Class B shares representing 50% of the total issued capital... . 2... cece eee ee cee eeee $555,000 
446% Series B debenturés aa sos... a0.ch neces ss 4 een ee er eee ee 250,000 
$805,000 
Aldon Developments Limited 
Common shares representing 50% of the total issued capital of that class............- 500 
Notes receivable. oi’ ise. Sracetejogeneie ete 50 Ta oT ae CR Eo ae eee 75,000 
75,500 
$880,500 


The Company’s share of the earnings of Greater Hamilton Shopping Centre Limited and Aldon Developments Limited for 
the year ended October 31, 1966 amounted to $66,580 and $20,745 respectively. At October 31, 1966 the Company’s share 
of the retained earnings of Aldon Developments Limited amounted to $49,290 and its share of the accumulated deficit of Greater 
Hamilton Shopping Centre Limited amounted to $47,513. These amounts have not been reflected in the accompanying 
consolidated balance sheet. 


(5) Income Taxes 


For the year ended October 31, 1966, the Company intends to claim for income tax purposes, capital cost allowances of 
$245,000 in excess of the depreciation recorded in the accounts. The Company also intends to claim for income tax purposes, 
expenses of $140,000 in connection with The Towne project, which have been capitalized. As a result of this, the provision for 
income taxes for the year has been reduced by approximately $200,400. The accumulation of such reductions in income taxes 
amounts to approximately $642,400. 


Don Mills Developments Limited and Wrentham Estates Limited have been reassessed for federal income taxes to 
ees 3 : , 1963 ave January 31, 1963 respectively. Adequate provisions have been made for periods for which reassessments 
ave not been made. 


(6) Accounting for Property Sales 


It is the Company’s policy to take into income profits from sales of properties as cash is received under the agreements 
for sale and mortgages. The same basis is used for income tax purposes. The amount of profits deferred to future years under 
this method appears as a deferred credit on the balance sheet. 


$238,892 of the deferred credit on the consolidated balance sheet as at October 31, 1965 was taken into income during the 
year ended October 31, 1966. $250,048 of the deferred credit on the consolidated balance sheet as at October 31, 1966 will be 
taken into income during the year ending October 31, 1967 if payments are received on the specified due dates during the 
balance of the said year. 
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(7) Long Term Debt 
Canadian Equity & Development Company Limited 
644% Secured Sinking Fund Debentures Series A (Note 10)........... 0... cece eect eee eens $ 6,000,000 
(Principal due within one year amounts to $100,000) 


Don Mills Developments Limited 


Montreal Trust Company 
614% firstamorteave-due) September Wer lO7.le sak a cowties sleeve. opeccea¥erd Sieve che tutus Gieke cept esejs efepro.euyes 1,539,647 


Massachusetts Mutual Life Insurance Company 
644% fist momeage duesMecember 15,1979 .f .. ot... « eee ee ree eee ees 1,380,165 


Eastern & Chartered Trust Company 
0847 firsl Mougieaveraire. | antlatyeel «1 9SQr. <tystcidaceyele cael mene ovelstoe cists oie, la sien Ginyer ait cies oo aosielie eis: + 384,038 


Montreal Trust Company 
ol67 first: morteage duesNovemberul se 1983 ee. ere wiecle sities oath ae tebe otic auers cue Serene 247,982 


Montreal Trust Company 
7% airst mortgage due: Decembem 14 1980) ci. 3.5 ..eetecs «> emcee Ore ieteiemos fee h esis ciee ve 145,288 


National Life Assurance Company of Canada 
ia7;uust mortgage due November 1 2980). .4 testers ona vie) cve ert oe eyes ol soos sly sive youee ae a o's 137,596 


Sun Life Assurance Company 
634% first mortgage due January 1, 1997—advance to date on commitment of $3,500,000....... 1,700,000 


(The principal of the above mortgages due within one year amounts to $329,377) 


Wrentham Estates Limited 


Investors Syndicate Limited 
SHAG LITStIMOLLC AGE CUCMV LA Vel TEL OL Opin Seem io ccd cities cis 1s usleTaens eis. close) sei ovvie sliciel os ietevslie enhers susie: » 118,771 
(Principal due within one year amounts to $15,785) 


$11,653,487 


(8) Capital Stock 


On March 1, 1965 the Company issued 50,685 common shares, as then constituted, to acquire all the issued shares of 
Wrentham Estates Limited and $350,000 principal amount of indebtedness of such company. The directors placed a value of 
$760,275 on the consideration received for these shares. 


On March 8, 1965 the Company obtained supplementary letters patent subdividing each of its issued and unissued 
common shares without par value into ten common shares without par value. 


On October 29, 1965 the Company obtained supplementary letters patent reclassifying, changing and subdividing the 
490,000 issued preference shares and the 10,000 unissued preference shares with a par value of $10 each into 1,470,000 issued 
and 30,000 unissued common shares without par value and converting the Company into a public company. 


On February 15, 1966 the Company issued 240,000 Common Shares which were sold with the issue of $6,000,000 614% 
Secured Sinking Fund Debentures Series A. Of the aggregate cash consideration received on the issue of the said shares and 
debentures the directors allocated $720,000 to the 240,000 Common Shares. 


The Company had granted as of October 31,1966 options to purchase an aggregate of 55,000 Common Shares of the Company 
at $3 per share to certain directors, officers and employees of the Company and its subsidiaries. Such options were granted for a 
period of ten years expiring October 21, 1975. The board of directors had set aside as of October 31, 1966 an additional 75,000 
Common Shares of the Company which may from time to time be optioned to officers and employees of the Company and its 
subsidiaries and affiliated companies but details of such stock options had not been determined. Since October 31, 1966, 6,000 
of the said 75,000 Common Shares have been optioned at $3 per share for a period expiring January 10, 1977. 


(9) Commitments and Contingencies 
Don Mills Developments Limited is the lessee under a ground lease from Sun Life Assurance Company of Canada having 
an unexpired term of 118 years with annual net ground rent of $63,375 until 1999, 


_ Don Mills Developments Limited has contracted to erect on the above property a building, now under construction, 
which will require expenditures of approximately $1,480,000 to complete. 


a Letters of credit relating to the performance of subdivision agreements with a municipality are outstanding in an amount 
of $269,069. 


(10) 614% Secured Sinking Fund Debentures Series A due February 15, 1991 


The trust deed securing the Series A Debentures provides for payment of sinking fund instalments of $100,000 on February 
15 in each of the years 1967 to 1970 inclusive and $130,000 on February 15 in each of the years 1971 to 1990 inclusive. The 
balance of principal becomes due February 15, 1991. 


Provisions of the trust deed require that the Company will not make any payment or distribution by way of dividends, 
redemption of shares, reduction of capital or otherwise except out of the consolidated net earnings (as defined in the trust deed) 
earned subsequent to October 31, 1965. The debentures are redeemable at the option of the Company at varying premiums to 
aes After February 15, 1967 the premium is 534% until February 15, 1968 and decreases thereafter at the rate of 14 of 
1% per year. 


(11) On February 1, 1967 the Company paid a dividend at the rate of 5¢ per share on its outstanding Common Shares being an 
aggregate amount of $235,842.50. 


Auditors’ Report 
To THE DIRECTORS, 
CANADIAN Equity & DEVELOPMENT Company LIMITED. 


We have examined the accompanying consolidated balance sheet of Canadian Equity & Development 
Company Limited and subsidiary companies as at October 31, 1966. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence as 
we considered necessary in the circumstances. 


In our opinion the accompanying consolidated balance sheet presents fairly the financial position of the 
Company and subsidiary companies as at October 31, 1966, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


(Sgd.) ToucHE, Ross, BAILEY & SMART, 
Toronto, Ontario, February 28, 1967. Chartered Accountants. 


Approved on behalf of the Board 


(Sgd.) ANGus McC.askEy, Director 


(Sgd.) J. N. SWINDEN, Director 
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STATUTORY INFORMATION 


1, The full name of the Company is Canadian Equity & Development Company Limited (herein- 
after called the ‘‘Company”’) and the address of the Company’s head office is 491 Lawrence Avenue, West, 
Toronto, Ontario. 


2. |The Company was incorporated under the laws of the Province of Ontario by letters patent dated 
May 4, 1953. Supplementary letters patent dated October 31, 1957, March 8, 1965 and October 29, 1965 
have been issued to the Company. The supplementary letters patent dated March 8, 1965 subdivided each 
of the then 500,000 Common Shares without par value of the Company, both issued and unissued, into 10 
Common Shares without par value. The supplementary letters patent dated October 29, 1965 reclassified, 
changed and subdivided the 490,000 then issued Preference Shares with a par value of $10 each and the 10,000 
then unissued Preference Shares with a par value of $10 each into 1,470,000 issued Common Shares without ~ 
par value and 30,000 unissued Common Shares without par value and converted the Company into a 
public company. 


3. The general nature of the business actually transacted by the Company, through subsidiaries or 
affiliated companies, is the acquisition, development, subdivision and sale of lands and the construction 
and operation of commercial premises including shopping centres. The Company does not and does not 
intend to carry on a general investment business. 


4, The name in full, present occupation and home address in full of each of the directors and officers 
of the Company are as follows: 


JoHN GARFIELD CAMPBELL........... Director. 5 /(5. Lott dete ok President, 

18 Saintfield Avenue, Canadian Breweries 

Don Mills, Ontario. Limited. 

ANGUS CLAYTON MCCLASKEY......... President and Director........ President, 

100 Banbury Road, Canadian Equity & Development 
Don Mills, Ontario. Company Limited. 

Warp CHIPMAN*PITEFELDMM, .f 050. sk Director i¢ aussi vos President, 

6 Highland Avenue, Pitfield, Mackay & Company 
Toronto, Ontario. Limited 

JAMES NASMYTH SWINDEN............ Direetore we. \..> 14 sae aa General Manager, 

12 St. Ives Avenue, Argus Corporation 

Toronto, Ontario. Limited. 

EDWARD PLUNKET TAYLOR... -. 22... Chairman of the Board....... President, 

Lyford Cay, The New Providence Development 
New Providence Island, Bahamas. Company Limited. 

ALLAN ERNEST THOMPSON............ Secretary .......dn. ie eee Secretary, 

14 Greencoat Road, Canadian Equity & Development 
Etobicoke, Ontario. Company Limited. 4 
RONALD CARMAN THORNTON.......... ‘Treasurer’... 4 eee Treasurer, 

4 Vendome Place, Canadian Equity & Development 
Don Mills, Ontario. Company Limited. 


Owing to the nature of the Company’s business there is no investment advisory committee or similar 
body. 


5. The auditors of the Company are Messrs. Touche, Ross, Bailey & Smart, Chartered Accountants, 
200 University Avenue, Toronto, Ontario. 


6. The transfer agents and registrars for the common shares of the Company are National Trust 
Company, Limited, 21 King Street, East, Toronto, Ontario, 1350 Sherbrooke Street, West, Montreal, Quebec, 
250 Portage Avenue, Winnipeg, Manitoba and 510 Burrard Street, Vancouver, British Columbia and 
Montreal Trust Company, 1695 Hollis Street, Halifax, Nova Scotia. 


Montreal Trust Company is the Trustee for the 644% Secured Sinking Fund Debentures Series A 
(herein sometimes called the ‘‘Series A Debentures’) and registers upon which Series A Debentures may be 
registered as to principal and upon which fully registered Series A Debentures may be registered as to principal 
and interest and upon which transfers of Series A Debentures so registered may be made are kept by the 
said Trustee at its offices at 15 King Street, West, Toronto, Ontario, 777 Dorchester Boulevard, West, 
Montreal, Quebec, Notre Dame at Albert Street, Winnipeg, Manitoba, 466 Howe Street, Vancouver, British 
Columbia and 1695 Hollis Street, Halifax, Nova Scotia. 


7. The authorized share capital of the Company consists of 6,500,000 Common Shares without par 


fe of which 4,716,850 Common Shares have been issued and are outstanding as fully paid and non-assess- 
able. 


8. Each Common Share carries the right to one vote at all meetings of shareholders and all of such 
shares rank pari passu in all respects. 


9. The following debentures, mortgages or other securities of the Company and its subsidiary com- 
pany are outstanding or are proposed to be issued and rank ahead of or pari passu with or if issued will 
rank ahead of or rank part passu with the securities offered by this prospectus: 
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(i) the Company’s wholly owned subsidiary, Don Mills Developments Limited, has outstanding first 
mortgages on certain of the properties in the Borough of North York owned by such company. 


Particulars of such mortgages are as follows: 
Annual blended 


Principal payments of 
balance as at Interest principal and Year of 
Mortgagee February 16, 1967 Rate interest maturity 
Montreal Trust Company....... Beioves $1,514,819 614% $197,532 1977 
Massachusetts Mutual Life Insurance 
Company: {steers  neetto tees we 1,339,088 6K% 248,844* 1979 
Eastern & Chartered Trust Company...... 377,990 634% 50,116 1980 
Montreal Trust Company................ 245,950 644% 23,992 1983 
Montreal Trust Company................ 143,746 1% 16,156 1980 
National Life Assurance Company 
OL ANAC Bt ee ee TM pe eo hs 136,163 14% 15,521 1980 
Investors Syndicate Limited.............. 114,901 5%% IX iit 1973 


*To December 1, 1969 and thereafter blended payments of principal and interest are $109,268. 


(ii) Don Mills Developments Limited has outstanding a first mortgage in favour of Sun Life Assurance 
Company of Canada on its interest in The Towne. Such mortgage carries interest at the rate 
of 634% per annum and requires annual blended payments of principal and interest of $269,820 
when the full amount of the mortgage has been advanced and matures January 1, 1997. As at the 
date hereof $1,700,000 has been advanced under such mortgage and the balance of the principal 
amount of such mortgage, namely $1,800,000 is to be advanced on the completion of The Towne 
project; 


(iii) $5,900,000 principal amount of Series A Debentures of the Company issued under and pursuant 
to a deed of trust and mortgage (herein referred to as the “trust deed’”’) dated as of February 
1, 1966, made between the Company, Don Mills Developments Limited and Wrentham Estates 
Limited (which latter two companies were amalgamated as of November 1, 1966) and Montreal 
Trust Company as Trustee; the Series A Debentures are dated as of February 15, 1966 and 
mature on February 15, 1991, bear interest at the rate of 644% per annum payable half-yearly 
on February 15 and August 15 in each year; the Series A Debentures are non-redeemable prior to 
February 15, 1976 as a part of any refunding or anticipated refunding operation by the applica- 
tion directly or indirectly of funds obtained through the issue of funded obligations at an interest 
cost to the Company of less than 614% per annum but may be purchased in the market or by 
private contract for the purpose of the sinking fund or otherwise at any price not exceeding the 
redemption price (including accrued interest) at which Series A Debentures could at the time 
of purchase be redeemed by the Company for other than sinking fund purposes plus reasonable 
costs of purchase; the Series A Debentures are redeemable (otherwise than out of sinking fund 
moneys or out of the proceeds of released properties) prior to maturity at the option of the Company 
in whole at any time or in part from time to time at the principal amount thereof plus a premium 
of 534% of such principal amount if redeemed on or before February 15, 1968, the premium there- 
after decreasing 144 of 1% of such principal amount for each year commenced or elapsed after 
February 15, 1968 up to and including February 15, 1990 and thereafter and prior to maturity 
at the principal amount thereof and are redeemable out of sinking fund moneys or out of the 
proceeds of released properties at the principal amount thereof together in each case with accrued 
interest to the date specified for redemption; the Company is obligated to provide a sinking fund 
for the retirement of the Series A Debentures on February 15 in each of the years 1968 to 1970, 
both inclusive, of $100,000 principal amount thereof and on February 15 in each of the years 1971 
to 1990, both inclusive, of $130,000 principal amount thereof. The Series A Debentures and all 
other debentures from time to time issued under the trust deed are secured by a first floating charge 
under the laws of the Province of Ontario on the undertaking and all property, rights and assets 
of the Company in the Province of Ontario and by the guarantee of the Company’s wholly-owned 
subsidiary, Don Mills Developments Limited, of (a) the due and punctual payment of the principal 
of and premium, if any, and interest on the Series A Debentures and any additional debentures 
from time to time outstanding under the trust deed and all other payments from time to time 
required to be made by the Company under the terms of the trust deed and (b) the due and 
punctual performance and observance of all covenants and obligations on the part of the Company 
under the trust deed; such guarantee is secured by (a) a first fixed and specific mortgage, pledge 
and charge on the Erin Mills lands subject to minor title defects and permitted encumbrances, 
(b) a fixed and specific mortgage, pledge and charge (subject to certain mortgages and to minor 
title defects and permitted encumbrances) on the Don Mills Shopping Centre, the Parkwoods 
Village Shopping Centre, the York Mills Shopping Centre and certain other lands in Don Mills, 
(c) a fixed and specific mortgage, pledge and charge on all the right, title and interest of Don Mills 
Developments Limited in a certain lease relating to The Towne project, (d) specific assignments 
of certain leases and guarantees thereof under which Don Mills Developments Limited is the 
lessor and (e) a first floating charge under the laws of the Province of Ontario on the undertaking 
and all property, rights and assets (with certain exceptions) of Don Mills Developments Limited 
in the Province of Ontario now owned or hereafter acquired; subject to the provisions of the trust 
deed additional debentures may be issued thereunder without limitation as to aggregate principal 
amount; the trust deed prohibits the payment or distribution by way of dividends (other than 
in shares of the Company), redemption of shares, reduction of capital or otherwise to or for the 
account of shareholders of the Company except out of the consolidated net earnings available 
for dividends (as defined in the trust deed) of the Company and its subsidiaries earned subsequent 
to October 31, 1965 plus the net cash proceeds to the Company of the issue after such date of any 
of its shares; all as provided in the trust deed; 


(iv) there are outstanding as of the date of this prospectus 4,716,850 Common Shares without par value 
(including the common shares offered by this prospectus) in the capital of the Company, all of 
which rank pari passu. 


All indebtedness of the Company and its subsidiary, Don Mills Developments Limited (including the 
mortgages and Series A Debentures referred to above and also including bank indebtedness which as at 
February 16, 1967 aggregated $401,768 and any indebtedness issued as referred to in paragraph 10 hereof) 
ranks or will rank ahead of the Common Shares offered by this prospectus. 
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Any Common Shares issued pursuant to the options referred to in paragraph 11 hereof will rank pari 
passu with the Common Shares presently outstanding. 


Except as aforesaid there are no bonds, debentures or other securities outstanding or proposed to be 
issued which rank ahead of or pari passu with or which if issued will rank ahead of or rank pari passu with 
the securities offered by this prospectus. 


10. Except as hereinafter stated, no substantial indebtedness not shown in the consolidated balance 
sheet of the Company and its subsidiaries as at October 31, 1966 forming part of this prospectus is now 
intended to be created or assumed by the Company or its subsidiary. 


The Company’s subsidiary, Don Mills Developments Limited, is presently considering erecting a town 
house rental project of some 210 units on 26 acres of land in the Borough of North York with construction 
staged over a period of two to three years. It is intended to commence construction in 1967 of the first 
stage of this project consisting of approximately 100 units, provided that construction costs are acceptable 
and suitable mortgage financing can be arranged. If the first stage of this project is proceeded with the sum 
of approximately $2,400,000 may be borrowed on the security of a mortgage on part of such project. 


In order to complete The Towne additional bank indebtedness (presently estimated at $1,400,000) 
will have to be incurred which it is intended will be retired when the full proceeds from the mortgage to 
Sun Life Assurance Company of Canada referred to in paragraph 9 (ii) hereof are received. 


Don Mills Developments Limited may borrow within the next six months up to approximately $300,000 
from its banker on an unsecured basis to finance the installation of services on lands being developed by it 
on the west side of Leslie Street in the Borough of North York. 


Subject to any restrictions prevailing from time to time, including those contained in the trust deed, the 
Company and its subsidiary may finance their operations by borrowing or otherwise in such way as they see 
fit. Except as stated above it is not possible to state at the present time the amounts, if any, which may from 
time to time be borrowed in the future or the security, if any, which may be given to secure any such borrow- 
ings. 


11. The Company has outstanding, options to purchase an aggregate of 61,000 Common Shares of the 
Company at the price of $3 per share in favour of the following persons in the amounts set opposite their 
respective names: 


A. Goh Claskey with .to. ee. 12,000 G. Wreglesworth............ 6,000 
TaN SOWMIGCN. . ol. a tae beak 5,000 R. Cy Thornton eee wk. oo ic Ose 
BybPattisontieed.. 2: aaere 8,000 AG. Eeyh hompson ues. eles. san 6,000 
DE GrMorrison st!) Peo aee ee 6,000 JR. Bullock eee eee 6,000 
ORAS 1 a ere ieeinl Rey 6,000 


All of the above options expire on October 21, 1975, with exception of the option to J. R. Bullock which 
expires on January 10, 1977. 


Messrs. McClaskey and Swinden are directors of the Company and the other persons named above 
are officers or employees of the Company or its wholly-owned subsidiary. 


The terms upon which the said options were granted are more fully set out in the share option a 
ments referred to in paragraph 27 hereof. 


An additional 69,000 Common Shares of the Company may from time to time be optioned by the board 
of directors to officers and employees of the Company and its subsidiaries and affiliated companies. In 
determining the officers and employees as aforesaid to whom options in respect of such shares may be granted 
in the future and the number of Common Shares to be covered by any such option to any such officer or 
employee, his duties, length of service, present and potential contribution to the success of the Company and 
its subsidiaries and affiliated companies and such other factors as are deemed relevant at the time will be 
considered by the directors of the Company. There is no present intention of granting options on such shares 
to any specific officers or employees and accordingly details of any stock options which may hereafter be 
granted have not been determined. 


12. The number of securities offered by this prospectus, their correct descriptive title, the issue price 
to the public and the terms thereof are as stated on the front page of this prospectus to which reference is 
hereby made. The securities offered hereby will be sold to the public by Pitfield, Mackay & Company Limited 
and other investment dealers and brokers. 


Pursuant to an agreement dated January 24, 1966 made between the Company and Pitfield, Mackay & 
Company Limited, under its former name of W. C. Pitfield & Company, Limited, the Company sold to 
Pitfield, Mackay & Company Limited and Pitfield, Mackay & Company Limited purchased, subject to the 
terms and conditions therein contained, $6,000, 000 aggregate principal amount of Series A Debentures and 
240,000 Common Shares of the Company for an aggregate consideration of $5,520,000 which was paid in 
cash. Of the aggregate consideration referred to above $720,000 was allocated by the Company as the con- 
sideration for the issue of the said 240,000 Common Shares. Reference is made to paragraph 21-22 hereof. 


13, 14and 15. The securities offered by this prospectus are outstanding shares and no part of the 
proceeds from the sale thereof will be received by the Company. 


16. Under an agreement dated February 28, 1967 Canadian Breweries Limited and Windfields Farm 
Limited (herein sometimes referred to as the ‘‘Selling Shareholders’) agreed to sell in the aggregate and 
Pitfield; Mackay & Company Limited on its own behalf as underwriters agreed to buy the 500,000 Common 
Shares offered by this prospectus for $2.30 per share (less security transfer tax) payable in cash against 
delivery of certificates representing the said Common Shares on or about April 17, 1967 upon the terms and 
conditions set forth in the said agreement. Pitfield, Mackay & Company Limited has agreed to assume the 
expenses (estimated at $15,000) in connection with this offering. The expenses of listing the Common 
Shares on The Toronto Stock Exchange (estimated at $6,600) will be borne by the Company. Pitfield, 
Mackay & Company Limited has advised the Company that it is intended to change its name to Pitfield, 
Mackay, Ross & Company Limited on or about April 1, 1967. 
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The number of Common Shares to be sold by each of the Selling Shareholders and the net proceeds to 
be received by each of them is set out below opposite their respective names, together with the number of 
Common Shares to be retained by the Selling Shareholders and by Caninvesco Limited, a wholly owned 
subsidiary of Windfields Farm Limited and the percentage of the aggregate voting power represented by 
such shares after the sale of the Common Shares offered by this prospectus. 


OF 
Common Shares Net Common Shares ieee 
To Be Sold Proceeds To Be Retained Voting Power 
Canadian Breweries Limited................ 200,000 $ 460,000 1,672,500 35.46 
Windfields Farm Limited. jh 2s dastus to-us, 45050 300,000 $ 690,000 206,850 4.39 
Canitivesco. Limitethal men emase eae eel > nsca.3 Nil Nil 1,992,500 42.24 
500,000 $1,150,000 * 3,871,850 82.09 


17. The by-laws of the Company contain the following provision as to remuneration of directors: 


‘The remuneration to be paid to the directors shall be such as the board of directors shall from time to 
time determine and such remuneration shall be in addition to the salary paid to any officer or employee of 
the Company who is also a member of the board of directors. The directors may also by resolution award 
special remuneration to any director undertaking any special services on the Company’s behalf other than 
the routine work ordinarily required of a director by the Company and the confirmation of any such resolu- 
tion or resolutions by the shareholders shall not be required. The directors shall also be entitled to be paid 
their travelling and other expenses properly incurred by them in connection with the affairs of the Company.” 


18. The aggregate remuneration paid by the Company during its last completed financial year ended 
October 31, 1966 to directors of the Company as such was $4,000 and by the Company and its subsidiaries 
to officers thereof as such who individually received remuneration in excess of $10,000 per annum was 
$65,900. The aggregate remuneration estimated to be paid or payable by the Company during the current 
financial year to directors of the Company as such is $4,000 and by the Company and its subsidiaries to 
officers thereof as such who individually may be entitled to receive remuneration in excess of $10,000 per 
annum is $68,500. 


19. No amount has been paid by the Company within the two years preceding the date hereof or is 
now payable as a commission for subscribing or agreeing to subscribe or procuring or agreeing to procure 
subscriptions for any shares in or obligations of the Company. Reference is, however, made to paragraph 
12 hereof. 


20. The Company has been carrying on business for more than one year. 


21-22. Except as hereinafter mentioned, no property has been purchased or acquired by the Company or is 
proposed to be purchased or acquired by the Company, the purchase price of which is to be defrayed in whole 
or in part out of the proceeds of the securities hereby offered or has been paid within the two years preceding 
the date hereof or is to be paid in whole or in part in securities of the Company or the purchase or acquisition 
of which has not been completed at the date hereof other than transactions entered into in the ordinary 
course of operations or on the general credit of the Company or its subsidiaries. On March 1, 1965 the 
Company issued 506,850 Common Shares (as presently constituted) of the Company to Windfields Farm 
Limited, 2489 Bayview Avenue, Willowdale, Ontario, in consideration of the transfer to the Company of all 
the outstanding shares in the capital of Wrentham Estates Limited and of indebtedness in the principal 
amount of $350,000 of Wrentham Estates Limited to Windfields Farm Limited. The Company acquired 
absolute ownership of the said shares and indebtedness of Wrentham Estates Limited. In connection with 
the foregoing transaction the 506,850 Common Shares of the Company issued as aforesaid were valued on 
the basis of book value plus surpluses resulting from appraisals of properties owned by the Company. The 
said shares were issued for securities of Wrentham Estates Limited, which had a slightly greater value, 
arrived at on the basis of similar appraisals made by the same appraiser. 


23. On March 1, 1965, the Company issued as fully paid up otherwise than in cash the 506,850 Common 
Shares of the Company referred to in paragraph 21-22 hereof for the consideration stated in such paragraph. 
At the time of the acquisition by the Company of the shares and indebtedness of Wrentham Estates Limited 
from Windfields Farm Limited, Mr. E. P. Taylor, a director and officer of the Company, was a director and 
officer of Windfields Farm Limited. 


24. No obligations are being offered by this prospectus. 


25. No services have been rendered or are to be rendered to the Company which have been within the 
two years preceding the date hereof or are to be paid for by securities of the Company. None of the proceeds 
of the common shares offered by this prospectus will be paid to the Company. 


26. No amount has been paid within the two years preceding the date hereof or is intended to be paid 
to any promoter of the Company as such. 


27. The dates of, the parties to, and the general nature of every material contract entered into by the 
Company within the two years preceding the date hereof other than contracts entered into in the ordinary 
course of business carried on by the Company are as follows: 


(i) the agreement between the Company and Pitfield, Mackay & Company Limited, under its former 
name of W. C. Pitfield & Company, Limited, referred to in paragraph 12 hereof; 


(ii) agreement evidenced by offer dated March 1, 1965 from Windfields Farm Limited to the Company, 
accepted by the Company, whereby Windfields Farm Limited sold to the Company the shares and 
indebtedness of Wrentham Estates Limited as referred to in paragraph 21-22 hereof; 


(iii) share option agreements between the Company and the persons named in paragraph 11 hereof all 
of which are dated October 22, 1965 with the exception of the agreement with J. R. Bullock which 
is dated January 10, 1967; 
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(iv) trust deed dated as of February 1, 1966 made between the Company, Don Mills Developments 
Limited and Wrentham Estates Limited (which latter two companies were amalgamated on 
November 1, 1966) and Montreal Trust Company, as Trustee, providing for the issuance of 
Debentures of the Company referred to in paragraph 9 (iii) hereof and indenture supplemental 
thereto made as of February 1, 1966 between the same parties. 


Copies of the foregoing agreements and of the said trust deed and indenture supplemental thereto may 
be inspected at the head office of the Company, 491 Lawrence Avenue West, Toronto, Ontario during ordinary 
business hours while the securities offered hereby are in the course of primary distribution to the public and 
for a period of 30 days thereafter. 


In the ordinary course of business the Company’s subsidiaries during the two years preceding the date 
hereof have entered into or are now negotiating numerous leases (including ground leases) where the sub- 
sidiary company is the Lessor, agreements to lease, agreements for the sale of land and other agreements, 
including the following: 


(a) Leases (including ground leases but excluding leases of premises in The Towne) where a subsidiary 
of the Company is the Lessor involving minimum annual rentals aggregating approximately 
$219,000. 


(b) Agreements for the sale of land-providing for purchase prices aggregating approximately $3,674,000. 


(c) A subsidiary of the Company is in the process of negotiating leases for space in The Towne referred 
to in the within prospectus and has entered into leases or agreements to lease involving annual 
rentals of approximately $423,000. As stated in the within prospectus it is estimated that the 
annual gross rental income to be derived from The Towne, calculated on the basis of a 5% vacancy 
factor, is expected to be approximately $817,000. 


(d) Various contracts for the construction of buildings, including The Towne, and for the development 
of lands and other miscellaneous contracts aggregating commitments in the amount of approxi- 
mately $5,000,000. 


(e) In addition reference is made to the various mortgages, certain particulars of which are set out in 
paragraph 9 hereof. 


28. The Company has been carrying on business for more than one year. The Company does not 
propose to acquire any property in which any director is interested. 


29. The Company has been carrying on business for more than three years. The Company has not 
acquired nor does it propose to acquire, directly or indirectly, by the purchase of shares or otherwise, a 
business which has been carried on for less than three years. 


30. Windfields Farm Limited and its wholly-owned subsidiary, Caninvesco Limited, the address of 
both of which is 2489 Bayview Avenue, Willowdale, Ontario, by reason of their aggregate holdings of Common 
Shares of the Company are in a position to and are entitled to elect or cause to be elected a majority of the 
directors of the Company. The only persons beneficially interested in the shares of Windfields Farm Limited 
are Mr. E. P. Taylor and members of his family. After the distribution to the public of the shares to which 
this prospectus relates there will not be, to the knowledge of the signatories hereto, any person who, by 
reason of beneficial ownership of securities of the Company or any agreement in writing, will be in a 
position to or entitled to, elect or cause to be elected a majority of the directors of the Company. However, 
Canadian Breweries Limited, Windfields Farm Limited and Caninvesco Limited could, if they were to act in 
concert (although to the knowledge of the signatories hereto there is no agreement so to act) elect or cause 
to be elected all of the directors of the Company. The selling shareholders have agreed that they will not, 
without the consent of Pitfield, Mackay & Company Limited, for a period of 120 days from the date hereof, 
sell or otherwise dispose of any shares of the Company. 


31. The signatories hereto are not aware of any securities of the Company being held in escrow. 
32. Since January 1, 1962 the Company has paid dividends on its previously outstanding preference 


shares with a par value of $10 each at the full specified rate of 5% per annum on the preference shares from 
time to time outstanding aggregating in each of the years 1962 to 1965 inclusive the following amounts: 


1902. Le hi eee ee aoe $170,000 
1903.05.28 Ges « sbi nnn aia tame 235,240 
LOGS es neq betes 2 wile Uk we ae 245,000 
196360 5 188s nas tn aelewes Del oes 243,658 


On October 29, 1965 the previously outstanding 490,000 preference shares of the Company were re- 
classified, changed and subdivided into 1,470,000 Common Shares without par value. No dividends were 
paid by the Company in 1966 on any of its outstanding shares. 


On February 1, 1967, the Company paid a dividend at the rate of 5¢ per share on its outstanding Com- 
mon Shares being an aggregate amount of $235,842.50. 


Under the trust deed pursuant to which the Series A Debentures of the Company were issued the 
Company may only pay dividends (other than in shares of the Company) on its outstanding shares out of the 
consolidated net earnings available for dividends (as defined in the trust deed) of the Company and its 
subsidiaries earned subsequent to October 31, 1965 plus the net cash proceeds to the Company of the issue 
of any of its shares after such date. After giving effect to the payment of the above mentioned dividend on 
Common Shares which was paid on February 1, 1967 the amount available for payment of dividends would 
be not less than $275,000. 


33. Messrs. E. P. Taylor and J. G. Campbell, who are directors of the Company, are also directors 
of Canadian Breweries Limited which is one of the selling shareholders referred to in paragraph 16 hereof. 
Mr. E. P. Taylor is a director of Windfields Farm Limited which is the other selling shareholder referred to 
in paragraph 16 hereof. 
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34, There are no other material facts not disclosed in the foregoing, including the attached letter from 
Mr. Angus McClaskey, the President of the Company and in the audited financial statements, which form 
part of this prospectus. 


The foregoing constitutes full, true and plain disclosure of all material facts in respect of the offering of 
securities referred to above as required by Part VII of the Securities Act, 1962 (British Columbia), by Part 
IX of The Securities Act, 1955 (Alberta), by Section 43 of The Securities Act (Saskatchewan), by Section 39 
of The Securities Act (Ontario), by the Securities Act (Quebec) and by Section 13 of The Securities Act (New 
Brunswick), and there is no further material information applicable other than in the financial statements 
or reports where required or exigible. 


Dated February 28, 1967. 


Directors 


(Sgd.) J. G. CAMPBELL (Sgd.) Warp C. PITFIELD 
(Sgd.) ANGus MCCLASKEY (Sgd.) J. N. SWINDEN 


EPP lAvroR 


by his agent (Sgd.) R. C. THORNTON 


Underwriters 


To the best of our knowledge, information and belief, the foregoing constitutes full, true and plain 
disclosure of all material facts in respect of the offering of securities referred to above as required by Part 
VII of the Securities Act, 1962 (British Columbia), by Part IX of The Securities Act, 1955 (Alberta), by 
Section 43 of The Securities Act (Saskatchewan), by Section 39 of The Securities Act (Ontario), by the 
Securities Act (Quebec) and by Section 13 of The Securities Act (New Brunswick) and there is no further 
material information applicable other than in the financial statements or reports where required or exigible. 
In respect of matters which are not within our knowledge we have relied upon the accuracy and adequacy 
of the foregoing. 


PITFIELD, MAacKAy & COMPANY LIMITED 
Per (Sgd.) T. H. BAKER, Director. 


The following includes the name of every person having an interest, either directly or indirectly, to the 
extent of not less than 5% in the capital of Pitfield, Mackay & Company Limited: W. C. Pitfield, H. H. 
Mackay, D. L. Torrey, R. L. Hunter, W. Y. Soper, E. F. C. Kinnear, K. M. Sedgewick, J. M. Arbour, 
A. F. MacAllaster and D. C. Mackay. 
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An application has been granted to list 4,846,050 common shares without par 
value of the above Company, of which 130,000 shares are subject to issuance and the 


shares will be posted for trading at the opening on_\ day, May 10th, Ticker 
abbreviation "CEQ"; Post Section 4,3; Dial Ticker Ilo, 1395, 


Listing Statement No. 2256 is being prepared and will be available soon, 
The following is some of the information that will be included in the Listing 
Statement: 


Incorporated - under the laws of the Province of Ontario by letters patent dated 
May 4, 1953, Supplementary letters patent dated October 31, 1957, March Sth, 1965 
and October 29, 1965 have been issued to the Company, 


Head Office - 491 Lawrence Avenue West, Toronto, Ontario, 


Nature of Business - The general nature of the business actually transacted by the 
Company, through subsidiaries or affiliated companies, is the acquisition, development, 
subdivision and sale of lands and the construction and operation of commercial 
premises including shopping centres. The Company does not and does not intend to 
carry on a general investment business, 


Transfer Agent and Registrar ~ National Trust Company Limited, Toronto, Montreal, 
Winnipeg and Vancouver and Montreal Trust Company, Halifax, 


Officers 
Chairman of the Board - E. P. Taylor, Bahamas, Industrialist 
President ~ A, C, McClaskey, Don Mills, Ont,, Executive 
Secretary - A, E, Thompson, Etobicoke, Ont, 
Treasurer - R. C, Thornton, Don Milis, Ont, 


Directors - E., P. Taylor, A. C. McClaskey and the following; 


J. G. Campbell, Don Mills, Ont,, Executive 
W. C. Pitfield, Toronto,,Ont,, Investment Dealer 
J. N. Swinden, Toronto, Ont,, Executive 


Capitalization - as at February 16, 1967, 


Authorized Outstanding 
First mortgages of varying rates and 
MATULSITLCS: v.56 rsies Shs: ceetavahere slate cats (1) $5,572,657 
BSCUreD VENDENTULES cn iicisbicimcc estes seca es Ci) 
6-1/2% Secured Sink. Fund Debentures 
Serteg “Adie: 190) Vuistae suas $6 ,000 ,000 $5,900,000 
Common Shares without par value ....5+-- 6,500,000 shs 4,716,050 shs 


(To be listed - 4,846,850 common shares (2) ) 


- (1) Additional first mortgages and Secured Debentures may be issued 
subject to the restrictions contained in the trust deed ynder 
which the Series "A" Debentures were issued, 


(2) 61,000 Common Shares are reserved for the exercise of options 
already granted under the Company‘s Stock Option Plan and 
69,000 Common Shares are reserved for the grenting of further 
options thereunder, 


Escrowed Shares - WNone 
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Dividends - Since January 1, 1952, the Company has paid dividends on its previously 
outstanding preference shares with a par value of $10 each at the full specified rate 
of 5% per annum on the preference shares from time to time outstanding aggregating 

in each of the years 1962 to 1965 inclusive the following amounts; 


1962 - $170,000 
1933 - 235,240 
1964 - 245,000 
1965 - 243,653 


On October 29, 1965, the previously outstanding 490,000 preference shares 
of the Company were reclassified, changed and subdivided into 1,470,000 common shares 
without par value. ilo dividends were paid by the Company in 1966 on any of its 
outstanding shares, 


On February 1, 1967, the Company paid a dividend at the rate of 5¢ per share 
on its outstanding common shares being an aggregate of $255,042.50, 


Under the trust deed pursuant to which the Series "A" Debentures of the 
Company were issued the Company may only pay dividends (other than in shares of the 
Company) on its outstanding shares out of the consolidated net earnings available 
for dividends (as defined in the trust deed) of the Company and its subsidiaries 
earned subsequent to October 31, 1965 plus the net cash proceeds to the Company of 
the issue of any of its shares after such date, After giving effect to the payment 
of the above mentioned dividend on common shares which was paid on February 1, 1957, 
the amount available for payment of dividends would be not less than $275,000, 


BY ORDER OF THE BOARD OF GOVERNORS J, R, KIMBER, 
President 
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